GABB BOARD CERTIFIED BROKER (BCB)

 PROFESSIONAL DESIGNATION REQUIREMENTS

1. Hold a current GA Real Estate Broker’s license.

2. Be a member in good standing of GABB i.e. no ethical complaints that resulted in GABB Board action, up-to-date on all GABB & BBMS dues. No felony convictions, misdemeanor convictions for business related matters or GREC reprimands, sanctions or license suspension or revocation.

3. Minimum of 12 months full time or 24 months part-time business brokerage experience and have closed a minimum of 3 business transactions (not Real Estate) within the last 12 months. 

4. Have a minimum of 2 active listings at the time of making application. 

5. Complete the following requirements totaling 76 hours or equivalents:

a.    Requirements and Hours of Study





















Hours

1.    *Attend GABB orientation








4

2.    *Attend BBMS training









4

3.    Attend a GABB or IBBA Conference within the last 6 months



8

4.    Attend and pass an IBBA sponsored course






8

5.    *Attend a minimum of 4 GABB meetings






4

6.    Take and pass IBBA on-line course 101 Introduction to Business Brokerage

8

7.    Take and pass IBBA on-line course 501 Standards of Care for Business Brokers

4

8.    Take and pass GABB or IBBA Recasting Financial Statements



8

9.    Take and pass GABB or IBBA Business Evaluation Course




8

10.  *Take and pass GREC class on Agency for real estate agents 



4
11.  Take and pass any two 200 or higher series IBBA course




16
Total hours of credit received 







            76

b. Comprehensive Exam

Take and pass a comprehensive exam administered by GABB with a minimum score of 75% 

of the questions answered correctly. Those holding a current CBI or M&MAI designations 

may exempt the exam. 

c. *Requirements of all applicants 

No substitutions except GABB members who have maintained continuous active membership 

in GABB for a minimum of 3 consecutive years in which case these requirements should have

been satisfied as follows

1.   *Attend GABB orientation







4

2.   *Attend BBMS training








4

5.   *Attend a minimum of 4 GABB meetings





4

10. *Take and pass GREC class on Agency for real estate agents


4
d. Substitutions for the following hours of study:

6. Take and pass IBBA on-line course 101 Introduction to Business Brokerage

8

7.  Take and pass IBBA on-line course 501 Standards of Care for Business Brokers

4

8.  Take and pass GABB or IBBA Recasting Financial Statements



8

9.  Take and pass GABB or IBBA Business Evaluation Course




8

The following may be substituted for some or all of the courses of study:

a. Successfully completed, awarded and current business brokerage designations from Metro Brokers, Murphy Business Associates, VR Business Brokers, IBBA’s CBI or M&AMI designation, other state Business Brokerage organizations with equivalent requirements or other equivalent courses of study may be substituted for any or all of these courses after 

review and approval by the GABB Professional Designation Committee.  

b. Equivalent courses by IBA, NACVA, ASA, AICPA and/or other national or internationally recognized professional business associations may be substituted for any or all of these courses after review and approval by the GABB Professional Designation Committee.   

c. Direct experience equivalent for these courses would be a minimum of 2 years as a business broker holding a Broker or Associate Broker’s license from GREC and having closed a minimum of 4 transactions within the prior 24 months. 

d.  Take and pass any two 200 or higher series IBBA course




16

     1.  Substitution for these 2 courses could be the same number of hours of study in GREC

          approved courses for Brokers.

2. Direct experience equivalent for these courses would be an additional year as a business  

Broker holding a Broker or Associate Broker’s license from GREC and having closed a minimum of 6 transactions within the prior 3 years. 

6.  Renewals 

    BCB designations may be renewed every 4 years. The requirements are:

a. Over a 4-year period each designee shall have attended no less than 30 GABB or IBBA meetings, conferences and/or educational meetings.  

b.  Have taken and completed a minimum of 2 GABB Conferences and/or GABB sponsored classes 

      for a total of 4 GABB or IBBA Conferences and/or GABB or IBBA sponsored classes during the 

     4-year renewal period.

7. BCB Maintenance, Revocations and Non-Renewals

a. Maintenance

The requirements for attaining, maintaining and/or renewing the GABB BCB professional 

Designation may be changed or modified at any time without notice by the GABB Professional

Designation Committee with the approval of the Board of Directors. 

b. Revocations

Should GABB’s professional designation be revoked by the GABB BCB Professional Designations Committee with the approval of the GABB Board of Directors the designee 

shall cease all use of the BCB designation immediately on all forms of advertisement including but not limited to: 

a. Business Cards

b. Stationary

c. Any advertisement in any form such as on any website, in any publication or other form of media.

    c.    Non-Renewals

Should the designee fail to renew GABB’s BCB professional designation within 30 days of renewal anniversary (4 years from the date of having been presented the designation by GABB) the designee shall cease all use of the BCB designation immediately on all forms of advertisement including but not limited to: 

1.   Business Cards

2. Stationary

3. Any advertisement in any form such as on any website, in any publication or other form of media.

6. Financial Requirements of applicant

a.    Initial application fee to cover administrative cost and presentation cost. TBD.

b.    Fees for courses and conferences to IBBA and GABB.

7. Instructor pay for GABB courses Recasting Financial Statements and Business Evaluation will be recommended by the GABB Professional Designation Committee and approved by the Board of Directors.

a.    Instructors must have taken, authored or audited any class that they instruct as part of this

       program. 

b.    Course fees will be recommended by the GABB Professional Designation Committee and 

       approved by the Board of Directors.

a. Minimum class sizes and frequency of classes offered will be recommended by the GABB 

      Professional Designation Committee and approved by the Board of Directors.

8. Publicity

a.  GABB will recognize BCB recipients at the next meeting after the candidate completes all their 

      requirements and has passed the BCB comprehensive exam with a minimum score of 75% of

      the questions answered correctly. 

b.  GABB will prepare or have prepared a Press Release for the BCB recipient for the recipient’s 

      local newspaper, cable TV, radio and/or other local media. GABB’s Publicity Chair will 

      forward or cause to have forwarded these Press Releases. 

b. GABB will prepare the same Press Release and submit to the Atlanta Journal & Constitution,

      the Atlanta Business Chronicle and any other media in the Greater Atlanta area for all BCB 

      recipients regardless of where they live or practice. 
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