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 2 Georgia Association of Business Brokers  

AN IMPORTANT REMINDER 
 

The GABB 11th Annual Educational Spring Conference  
will be held on Friday, March 4th, and Saturday, March 5th, 2005  

in the Marriott Perimeter Center at 267 Perimeter Center Parkway in Atlanta. 
 

An IBBA course will be taught on Friday from 8:00 AM to 5:00 PM, with everyone 
attending the conference getting together immediately following for a cash bar and 
optional dinner. 
 

The Saturday conference will begin at 8:00 AM and will conclude at 5:00 PM. 
 

As usual, we expect to have not only 8 hours of credit with IBBA for the course on 
Friday but an additional 6 hours continuing education credit with the Georgia Real 
Estate Commission on Friday and on Saturday. 
 

The IBBA course on Friday and the agenda of various subjects on Saturday will be 
distributed, along with a conference registration form, at our next GABB monthly 
meeting on January 25th. 
 

Be prepared to register at that time, for it will be a positively “don’t miss” experi-
ence everyone should have. 
 
       Charles A. Jay 
       Education Chairman 

John Pete Soublis Company: Soublis LTD Position: Owner 
GABB Member since 1987, Business Broker since 1984 
 

Professional and Personal Affiliations: *Atlanta Board of Realtors *Commercial Board of Realtors 
*GA BB Director 2003-2004 *Member of the Greek Orthodox Cathedral of the Annunciation *American 
Hellenic Educational Progressive Association (AHEPA) *Board  Member for Danaos Society *Atlanta Greek 
Festival Worker *Coach and Board Member of Murphy Candler Girls Fast Pitch Softball– held position of 
V.P. fo r 6 years *Life Time Member of GABB Million Dollar Club– Top 5 in 1999, 2000, 2001, and 2002 
 

 I am a native Atlantan, graduating from Henry Grady High School. I attended Southern Technical 
Institute and subsequently Georg ia Tech. as an industrial management major. My wife of 33 years, Joanne, is 
the best thing that ever happened in my life other than my kids, Tina (29), and Aimee (24).  Both girls mar-
ried  this past year to wonderfu l young men. So, we had two  “My Big Fat Greek Weddings”.  Tina and Greg  
in July and Aimee and Michael in November.  We are looking forward to grandchildren! Joanne works for 
Great West Health Care as Director of Quality Management– SE Region.  We enjoy family, going to the 
beach, games of chance, and finding good restaurants.  We are proud of our Greek heritage and enjoy keep-
ing our cultural trad itions, such as our Easter Celebration where we grill a whole Lamb for Easter Sunday 
lunch. 
 I admire people who follow through on their word.  When you say you will do something whether 
business or personal, you follow through.  You may not always be successful in what you wanted to do, but 
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Affiliate Spotlight 
David Cross, Morgan Stanley 
Office  770-754-6354, cellular 404-713-7819  
 

David Cross is an Associate Vice President, Financial 
Advisor and Retirement Planning Specialist with Mor-
gan Stanley in Alpharetta.  Dave was introduced to 
GA BB by Joe Sofet in 2001, and since then he has be-

come very involved with the members and sponsored many educational events. 
 
Dave’s goal is to assist clients by providing solutions to help them manage their 
investments, provide asset based lending services and to assist with income, capital 
gains and estate tax reduction strategies. “In a nutshell”, Dave says, “I help my 
clients understand the overall picture of their wealth and how it  relates to where 
they are now and where they would like to be in the future.  I call it A to B financial planning.  Point A is 
where you are now and Point B is where you want to be.  My job is to simply help  you plot the course from A 
to B.” 
 
I’m a big believer in GABB and the benefits it  brings to the members, the industry and to buyers & sellers.  I 
tell my clients that GA BB members are  committed to quality, integrity and excellence – especially those who 
have attained or are working towards their CBI designation. 
 

“529 plans: One smart way to save for college” 
Submitted By: David Cross 
 

According to The College Board  (a not-for-profit  educational association), for 2003-2004 average costs for 
state universities totaled $4,656 (+14.1%) and $27,410 (+6.0%) for private universities.** For graduate or 
professional schools, the costs will really skyrocket.   If these figures are unsettling, this number might be a 
remedy: 529. 
 

Attractive tax benefits 
A 529 college savings plan lets you contribute substantial amounts to a tax-advantaged account to pay for 
college costs. The maximum varies by state, often in excess of $250,000. 

 

Withdrawals from a 529 plan are free from federal income taxes, and in  some cases state income taxes,*** 
when used to pay for qualified h igher education expenses like tuition, books, fees, room and board. If used for 
other purposes, the earnings portion of the withdrawal is taxable as ordinary income and subject to a 10 per-
cent IRS tax penalty unless the beneficiary dies, becomes disabled, or receives a scholarship. Unless Congress 
renews or extends the current tax provision, 529 p lan withdrawals will become federally taxable after 2010, 
but earnings would still accumulate tax-deferred until withdrawn. 
 

Ample flexibility 
You can usually start funding a 529 Plan with as little as $30 a month. 529 Plan accounts may be opened for 
the benefit of a relat ive, a friend, or even yourself. You may also change beneficiaries anytime, p rovided the 
new one is a family member of the previous one, as defined in Internal Revenue Code Section 529. You can 
now even make changes to the investment allocation once per calendar year. 
 
 

*Source: 2002 Trends in College Pricing, published by The College Board. 
**Subject to adjustment for increases in higher education expenses for years after 2002. 
*** Some states provide state income tax advantages such as tax-free withdrawals and deductions for contributions to residents or other  tax-
payers who enroll in a 529 plan sponsored by that state. State tax advantages are general ly not available to state residents who enroll in an-
other state’s 529 plan. 
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Attendance Requirements for Renewal from Article Three of GABB By-Laws: 
 

In addition to BBMS membership and dues being current (for business brokering members) 
in order to renew membership in next year, current members must: 
 “Have registered and attended a minimum of one (1) state-level organizational event during 
the prior year, e.g., the State Conference, a GABB sponsored course, or a GABB sponsored social 
event, excluding the reception on the evening prior to the State Conference. 
 Have attended, as verified by attendance rosters, a minimum of one monthly meeting each 
quarter, and a minimum of six monthly meetings in the entire year, with the Holiday Reception in 4th 
quarter counting either as a meeting or social event, but not both, for any single membership re-
newal.  Prior written notice via mail, fax, or e-mail, to the Membership Chairperson, or Attendance 
Sub committee Chairperson, that a member cannot attend a monthly meeting shall be considered 
an excused absence based upon the reasonableness of the explanation.  A member shall not count  
more than two (2) excused absences in the prior year towards the participation requirements for 
membership renewal. 
 Each member shall have a minimum of 14 events annually (11 monthly meetings + State 
Conference, + Education Course + Holiday Reception) to accrue a minimum participation of 7 
events (6 monthly meetings + 1 State-level event).  Attendance at the December Holiday Meeting 
will count towards the 6 monthly meetings requirement.  In other words, to renew membership, the 
member must have participated in 50% of the organizations’ events during the prior year.  GABB 
members whose office is over 100 miles from the GABB monthly meeting place only must attend 
25% of the organization’s events during the year to quali fy for membership renewal. 
 Affiliate Members are encouraged to attend all events, and the renewal requirement for 
participation is to attend one event per year. 
 Please note that if you are NOT eligible to renew your membership automatically by 
payment of dues, you must re-apply for Membership.  Re-application requires payment of 
the current application fee of $100, and a review of your membership.  If the Membership 
Chairperson needs any information other than that provided on your Dues Invoice, you will 
be contacted.   

 Without over simplifying, Tom West’s publication hit the nail on the head in  terms of avoiding litiga-
tion.  His article  goes into substantially more detail and if you are interested in subscribing to his monthly 
newsletter, you can reach him at 978-692-0323. 
 While I am sure that “very few” of you ever experience “senior moments,” I would hope that you 
would make them as memorable as the narrative below which is supposedly based on a true story. 
A Senior Moment 
 An elderly Florida lady did her shopping and, upon returning to her car, found four males in the act of leav ing 
with her vehicle. She dropped her shopping bags and drew her handgun, proceeding to scream at  the top of her 
voice, "I have a gun, and I know how to use it! Get  out of the car!"  The four men didn't wait for a second invi-
tation. They got out and ran like mad. The lady, somewhat shaken, then proceeded to load her shopping bags 
into the back of the car and got into driver's seat.  She was so shaken that she could not get her key into the 
ignition.  She tried and tried, and then it dawned on her why.  A few minutes later, she found her own car 
parked four or five spaces farther down. She loaded her bags into the car and drove to the police station.. The 
sergeant to whom she told the story couldn't stop laughing.  He pointed to the other end of the counter, where 
four pale men were reporting a car jacking by a mad, elderly woman described as white, less than five feet tall, 
glasses, curly white hair, and carrying a large handgun. No charges were filed. 
 
 I look forward to seeing all of you at our next GABB Meeting on Tuesday, January 25, 2005. 
 
  Pat Harkins 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

  

2005 DUES INVOICE 
DUE January 31, 2005 

For any late payments, listing in the Member Directory may not be guaranteed. 
 

Current Members: Make Check Payable to GABB and Mail to: 
 

Art Lennig  
Lennig & Associates 

PO Box 801170 
Acworth, Georgia 30101 

 

COMPANY OR INDIVIDUAL ACTIVE MEMBERSHIP(Brokerage)_: $145.00 
ASSOCIATE MEMBER/AGENT OF ACTIVE MEMBER: $125.00 

AFFILIATE(Non-Brokerage Support Profession) MEMBERSHIP: $125.00 
AGENT OF AFFILIATE MEMBER: $125.00 

 

Ä“I  am  eligible for renewal under the terms of the Attendance Requirements  attached. Enclosed is 
my check number          ______in the amount of___________, which  is  payment in full for my  2004 
membership dues.” 
Ä  “ I am not eligible for renewal as I have not met the minimum Attendance Requirements.  In addi-
tion to Dues, please find the $100 Re-Application Fee.  I understand the Membership Chairman may 
contact me for any  additional information required to process my Membership Re-Application.  Check 
#__________ and total amount ____________ remitted. ” 
 

YOUR Name:___________________________________________________________________________ 

Active Member or Affiliate Member Company Name:__________________________________________ 

Product/Service if Affiliate (Support Profession)______________________________________________ 

CompanyAddress: ______________________________________________________________________ 

Office Phone:_____________________________Fax Number:___________________________________ 

Pager:___________________________________Cell:__________________________________________ 

E-mail Address:________________________Web Address:_____________________________________ 

Spouse’sName:_______________________________Home Phone:______________________________ 

Home Address:_________________________________________________________________________ 

“I am up-to-date in my  GABB  BBMS payments to BizMLS, a requirement of   

Active  (Brokerage) Membership” _____________________________Signed 

NOT a member, but want to be?  

Contact Nick Modares at 770-640-0010 or Van Watkins at 404-843-2500 

 TODAY for an Application Package. 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

GABB TODAY 
Georgia Association of Business Brokers 
1414 Montreal Road 
Tucker, Georgia 30084-8140 

President: 
Patrick Hark ins 
770-649-7666 
 

Vice President: 
Greg DeFoor 
678-581-5966 
 

Secretary: 
James Welch 
404-843-2500 
 

Treasurer: 
Art Lenning 
678-852-6228 
 

Directors: 

Dave Chambless 
404-627-4454 

Tom MacPherson 
770-753-4323 x14 

Van Watk ins 
678-587-7642 

David Still 
770-962-8399 
 

Past President: 
Kathryne Pusch 
770-918-9390 

Education: 
Charles Jay 
478-477-6272 
 

BBMS: 
Greg DeFoor 
678-581-5966 
 

Forms: 
Nick  Nicholson 
404-874-6262 
 

Membership: 
Nick  Modares  
770-640-0010  
Van Watk ins 
404-843-2500 
 

New Member Orientation: 
Jeff Merry 
770-534-6630 
Hank Tanner 
770-534-5868 
 

Monthly Speakers: 
David Still 
770-962-8399 

GABBMLS: 
Ken Stebbins 
Ariel  Gonzalez 
for info contact Greg DeFoor 
 
GABB TODAY Newsletter: 
 

Dave Chambless, Editor 
404-627-4454 
dchambless@abraxas.b iz 
 

Kristy Farrell, Production 
770-760-7595, 770-860-1819 
mrskristyfarrell@yahoo.com 
 

Articles Due by the 5th 
All articles are subject to editing. 
 
Listings, Information, Members, 
and GABB Newsletter On-Line 
 
GABB Website: www.gabb.org 


