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Dear Prospective Member;

Thank you for your interest in the Georgia Association of Business Brokers.  Your interest indicates that you share our members’ commitments to serve the business community professionally and ethically.  Joining GABB gives you every opportunity to acquire, develop and practice the skills, tools, and network required for competitive staying power in today’s demanding business environment.

As part of this download Member Package, you will find the standards that all members must commit themselves to follow plus the basic application policies:
· A GABB Membership Application:  Basic Info for your membership

· A BBMS Application

· Association By-Laws

· Code of Ethics:  

Active and Associate  (Brokers & Agents) member applications should include the following: 

(1) Executed (signed) GABB Code of Ethics. 

(2) A brief resume highlighting your business brokerage experience.

(3) A copy of your Georgia Real Estate License (required).


(4) Real Estate Sales Agents applying for either Active (Broker) Membership or Associate (Agent) Membership will need a Broker letter on the Broker’s letterhead stating that you have their permission to participate in GABB as a business broker for their firm.
(5) Completed GABB & BBMS Membership Application Form  (For a copy of the BBMS Rules and Regulations go to www.gabb.org; Click on "Membership Info; at the bottom of the page, click on "Download Membership Application with Password" & put gabb in as user name & gabbnew1 as the password)

(6) A check made out to GABB for your application fee and dues

Affiliate (non-brokering) member application should  ONLY include:
(1) Executed (signed) GABB Code of Ethics. 

(2) Completed GABB Membership Application Form

(3) A check made out to GABB for your application fee and dues

NOTE:   The Business Brokerage Management System (BBMS) is GABB’s proprietary management & marketing system for listings, and a basis for co-brokering with other members, and is required for all Broker and Associate (agent) members (NOT for Affiliate members, although State Business Appraisers may obtain limited access).  You will register and be billed for this by BizMLS upon GABB acceptance and initial system installation.

You may hand it personally to our Membership Chairman, any officer, or your sponsor.  Alternatively, you may mail the entire package to Membership Chairman,  
Patricia McDonald, GABB Membership Chair

CBI Business Group
1870 The Exchange,  Suite 100
Atlanta, Georgia 30339
770-565-6750
770-321-2344 fax

PatCBI@bellsouth.net
Be sure to see www.gabb.org to learn more about the advantages of GABB membership.  We hope to see you at the very next meeting.  This is an excellent way to meet some of the business brokers and experts in related fields of finance, law, lending, valuation and appraisal and real estate who share your goals for personal and professional excellence.  GABB meets the last Tuesday of every month (except December) at the South Terraces, 115 Perimeter Center Place, Atlanta 30346 from 10:30 a.m. to 12:00 p.m. 

Please contact Pat with any questions on your Application process.  We look forward to working with you in the very near future!

Regards,

GABB Officers & Board
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GABB Code of Ethics

Article One:  In justice to those who place their interests in a Business Broker's care, the Business Broker should keep informed as to trends affecting businesses in the community. 

Article Two:  The Business Broke shall make reasonable efforts to protect the public and all parties to a transaction against fraud, misrepresentation, or unethical practices with respect to the subject business transaction. 

Article Three:  The Business Broker should not engage in the practice of law and has the responsibility to recommend that Clients use attorneys for legal advice.  The Business Broker should not create original financial statements and tax returns for Clients and has the responsibility to recommend that Clients use tax accountants for independent advice on transactions. 

Article Four:  The Business Broker should keep in a special trust account, separated from the Broker's own funds, monies placed in trust for other persons. 

Article Five:  The Business Broker, for the protection of all parties,  should see that the financial obligations and commitments regarding business transactions are in writing, expressing exact agreement of the parties.  The Business Broker should also see that copies of such agreements are made available to all parties involved. 

Article Six:  A Business Broker, in accepting employment as an agent, pledges to protect and promote the interest of the Client.  This obligation of absolute loyalty and honesty to the Client's interest is primary, but it does not relieve the Broker from the obligation of dealing fairly with all parties to the transaction. 

Article Seven:  If the Business Broker is representing one or another party to a transaction, the Broker should not accept compensation from more than one party without the full knowledge of all parties to the transaction. 

Article Eight:  The Business Broker shall not serve as both principal and Agent or consultant on a transaction unless full disclosure is made in writing to all parties involved. 

Article Nine:  The listing of a business should be in writing. in accordance with GA Law under BRETTA.  It is urged, though not required, that the listing be an exclusive listing.  Only exclusive listings may be offered in the Association multi-list.  If a listing is not exclusive, full disclosure must be made of that fact to any co-operating Brokers. 

Article Ten:  The Business Broker, when acting as an agent in the management of a business, should not accept any commission, rebate, or profit on expenditures made for the owner, without the owner's knowledge and consent. 
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Article Eleven:  Unless the extent or lack of experience of the Business Broker is fully disclosed to the Client, the Broker should not undertake to make any business assessments that are outside or beyond the scope of the Broker's experience without first obtaining the assistance of a qualified professional.  


Article Twelve:  A Business Broker, when making a formal valuation or appraisal of a business, should not render an opinion without careful and thorough analysis and interpretation of all market and economic factors affecting the value of the business. 

Article Thirteen:  When employment or fee is contingent upon the amount of an appraisal or valuation, the Business Broker should not undertake to make an appraisal or render an opinion of value on any property in which the Broker has a present or contemplated interest, unless such interest is specifically
disclosed in the appraisal. 

Article Fourteen:  The Business Broker should not submit or advertise businesses without written authority; in any offerings the price quoted should be agreed upon with the Seller.  The Business Broker should always have a written Brokerage Engagement, providing authorization to sell or purchase, as appropriate, from the prospective seller or purchaser.  Said agreement should include all the material terms of the sale or purchase, including price, term of agreement, and compensation to be paid to the Business Broker. 

Article Fifteen:  All bona fide offers will be submitted to the seller.  The decision to accept or to reject an offer remains with the seller at all times. 

Article Sixteen:  The Business Broker will not engage in the practice of disclosing one buyer's offer to another buyer as a sales technique.  

Article Seventeen:  The Business Broker should seek no unfair advantage over fellow Brokers and should willingly share with them the lessons gained from experience and study.   

Article Eighteen:  The Business Broker should conduct business to avoid controversies with fellow Brokers, cooperate with the Association and its officers in all matters, including investigation, censure, discipline, or dismissal of members who, by their conduct prejudice their professional
status or the reputation of the Association. 

Article Nineteen:  The Business Broker will maintain the necessary confidentiality while conducting the sale of the business, and will require the same whether from prospective buyers or other Brokers. 

Article Twenty:  The Business Broker shall not deny equal professional services to, nor be a party to any plan or agreement to discriminate against, any person for reasons of race, creed, sex, religion, or country of national origin.  

 
Article Twenty-One:  In the best interest of the Association, society, fellow Brokers and associates, the Business Broker should be loyal to the community and active in the field of Business Brokerage. 

As a member in good standing of the Georgia Association of Business Brokers, Inc., I promise to observe the professional standards of this code and set forth my signature in witness thereof.

_____________________________________________________________  Member Signature/Date

[image: image3.jpg]GABB

Georgia Association
of Business Brokers





2009 MEMBERSHIP APPLICATION

Thank you for your interest in GABB, the Georgia Association of Business Brokers.  Please choose the appropriate Category of Membership you are applying for and X mark in front of the Description:

_____  Active Member-Company or Individual - $145.00 Annual Dues - 

Applicant is aware that Members and Agents of Active Members are required to become a participant in the GABB BBMS (Business Brokerage Management System)  at an additional cost.  

(Initial)  This is a separate application to the Service Provider, and fees are not due at this time.

______    Associate Member-Agent of Active Company Member - $125.00 Annual Dues - 

______   Affiliate Member - $125.00 Annual Dues - 

_______   Agent of Affiliate Member - $125.00 Annual Dues - 

Please Note:  Payment of dues does not constitute automatic Membership Acceptance.  Membership approval is subject to review of application by the Membership Committee and the approval of the Board of Directors.  All Members are subject to the bylaws of the Association, the GABB Code Of Ethics and provisions of the Professional Standards Committee.  After approval, all members shall be in a Provisional Membership Period until the Orientation Program covering standards, policies, procedures and ethical expectations has been attended.  Orientation is at no cost to the Member.  Provisional Membership status does not affect your benefits or your ability to act as a full participating member of the Association and its Committees.

Your Name:______________________________________________Title:_______________________
Active Member or Affiliate Member Company Name:___________________________________

Primary Business Function of Company________________________________________________

CompanyAddress: ___________________________________________________________________

Office Phone:_____________________________Fax Number:_______________________________

Pager:___________________________________Cell:_________________________________​​​​______
E-mail Address:________________________ Web Address:_________________________________

Spouse’sName:__________________________   Home Phone:_______________________________

Your Business Brokerage related experience, including past sales and/or current listings:  ________________________________________________________________________________________________________________________

______________________________________________________________________________________________________________________________________

State Licenses and/or Professional Accreditations you hold: ____________________________________________________________________________________

Real Estate Sales Agent______OR Broker’s License____ _  State & Number:______________ 

Company and/or Personal Areas of Specialization:  













____________________________________

Membership in other Professional Associations:  

_____________________________

GABB Member Sponsoring You (REQUIRED) 









There is a $100.00 Application Fee (Refundable if Not Accepted) for each new member. 

“ENCLOSED is my check #

  payable to GABB in the amount of $


  for First Year’s Annual Dues of __________  and the $100.000 Application Fee. “

YOUR SIGNATURE 






__  DATE





Return Completed Application, BBMS Application/ Enrollment Form (IF you are a brokering member—Active Member or Associate/Agent)  signed Code of Ethics,  and Check  to GABB to: 

Patricia McDonald, GABB Membership Chair

CBI Business Group

1870 The Exchange,  Suite 100

Atlanta, Georgia 30339

770-565-6750

770-321-2344 fax

PatCBI@bellsouth.net
ATTN:  GABB Membership , Patricia McDonald  
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BBMS  APPLICATION-Enrollment

Please complete this Application/Enrollment Form and submit it WITH YOUR GABB Application to obtain access to the GABB proprietary Business Brokerage Management System. (BBMS)  Be sure that you have read the accompanying Rules & Regulations for use and privileges, rights and responsibilities.  You will be eligible for access as soon as your GABB Application has been accepted.  If you are an Agent, your Broker or office administrator should orient you to the system.  If you are the Qualifying Broker member for your office and you are NOT contacted soon after your GABB acceptance, phone our BBMS Chairperson, Art Lennig at 770-3030-0044 to get an access number and basic orientation on the system.  He will work with you or put you into contact with our service provider, BizMLS, at  866-881-7861. Affiliate Members may also have a limited access option for a minimal fee.  Just ask Art Lennig or Ken or Ariel at BizMLS if you are interested.

Please remember that your membership is INDIVIDUAL.  If you have other people in your office, your membership does NOT convey to any of these people any rights or privileges of GABB Membership.  This includes access to the BBMS.  This system contains confidential information.  As a member with access to the system, it is your responsibility to safeguard your access and your password and to not allow anyone else to use your access rights and privileges.  Your membership is also not transferable to another person.

You will be billed directly by the service provider, BizMLS.  These are Fees for the Brokerage: 

Initial Installation:


$125.00 (Once per office)

3 Month Service Fee


$105.00

One-Time Internet Link

$  35.00

Total Basic Start Up Fees

$265.00

OPTIONAL features are available to link your website to listings & buyers.  

Your Name:__________________________________________________Title:_______________________

Check one:  Agent? ______________ Qualifying Broker?_____________ Affiliate?______________           
Active Member –Qualifying BROKER Company Name:_____________________________________

Primary/Qualifying Broker Contact’s Name(Person):_____________________________________ CompanyAddress: _______________________________________________________________________

Office Phone:________________________________Fax Number:________________________________

Your Pager:_________________________________Your Cell:_________________________________

Your E-mail Address:_______________________Web Address:_________________________________

Your Home Phone:_______________Broker: Password for BBMS__________________
________________________________________________________________________________________

Your Signature




Broker’s Signature




Date







